S&P Capital IQ Platform
User Guide

, and More...

® CIQSearch
RatingsDirect® Search

[a]

GO TO S&P RESEARCH

s | Client Manager | # ¥

Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

Search Profiles « Welcome Alexandre Nakhle Dashboard
El My Capital 1Q 1 Apply Cradit Profile bri] Take a Tour of the new Dashboard
v Setas C1G [ Creat o
e ) ) EE ereen AN ESATSR LORTER MDBLIE ™ riams ™
erts
| stock Performance ~ | | Filings & Annual Reports view Mere -
g . Gainers Currency  Price 9 Chg %6 YTD Vol(mm) Ppr volume Company.
ocuments & Reports Laaw| (3 Filed On Name So Blackline
Financizls Glossary PaG s8p 479 Las%  (3.77%)
OQutlsck Contacts BGEO GBp 17.27 1.18% (48.13%) :‘if;‘f‘ .
Report Builder MSF GBp 0.58 0.68%| (18.32%) 2:18 PM Seotland  SEC &K L e FO r C I | e nt S u p p O I't .
Tas) PCF GBp 0.35 (0.28%) 38.60% Group plc
e Lers mcL o 135 (0.26%) .89 (LeERES) H
Bl : = o Toe oyl Chat : tact butt ht latform
Boren = Corrency  Price % Cha % Y70 Vol(mm) price ey at . contact us button up ri on platior
ﬁ;‘;“""’éf AREE Gep 1450 (2.23%) 5.96% 0.00 Sep-27-2018 Smt\anc: zEC sa1za @) E]E]E
= Group ple .
Start Page PFG G8p 6.05  (2.23%) (20.23%) :
ol ¢ =) one: +
S8 EUR 124 (2.08%) (16.64%) The Royal
=l Real-Time Applications o = 248 (2.86%) (2.06%) . Ek D;’E . .
Capital 1Q Real-Time P 2 @ (8 ank o E I t I b I
el ) e | o e e sewae Gend s e QMET mail: support.cig@spglobal.com
Project Screening (Letires)
£ Admin Toals | Partfolio Performance —
Activity Type Stats
ser Tioe Qrarview |[CETT—— - | s e o QEHSRE
EaT e Company mict cap 4 N Gross Loans Tot Deposits Tot Assats Tot Enuity. aarelaye ouslcaton
Capabilty List rCF 109.21 052 431 - - 31467 s6.57 sep-26-2018 AL mNs of B .
€Iq Application Error Lag [l eF-Rarc) —
Claar Global Cach MCL 235.8% 1.82 18.3 = = 12429 52.99
ﬁhe"‘s'ﬂsraaﬂ . NSF 228.81 0.77 (11.71) - - 611.33 281.38 Company S&P Ratings Percentage hA
aw Setup Request
Sorup Requent Lise ARBE 292.67 19.00 9.65 1,447.15 2,347.08 2,6%8.56 310.51 N
B pamiERiTE BGEO 1,071.91 2263 187.0% 3.412.07 3.249.42 5.383.66 667.45
Cost allacation Repart
DidVouKnow Canfig 0B 1,305.73 s.32 181.3 10,713.53 9,838.76 12,759.35 819.68
Eaedbac KUt PAG 1,603.73 6.28 17238 - - 18,733.53 1,422.52
Formula Metric Admin
Holdings Mastar FFG 2,056.37 7.93 (236.72) - - 3.964.72 824.49
Performance Issues
e e e WM. 2,273.8% s.03 257.44 43,654,355 50,829.21 57.657.22. 2,435.86
Performance: Page Summary ceG 3,125.08 20.80 265.26 9,726.35 7.280.5 13.441.47 1768.46
CE e e MTRO 3,844.25 28.92 30.2 15,903.93 23,140.16 25,248.72 1,447.5
Performance: Historical SAB 8,988.61 1.56 550.04 172,998.11 195,360.97 251,936.21 14,082.33 HA W BBB+
Propristary Data Manager
Resaarch Allocation Report STAN 27.763.42 8.34 1,582 317,045 419,542 634,874 1488 m BeB W BBE-
W B+
View Mare A
B W:)v P‘ipelme Company Event Type Headline
e Paragon Banking Group... M&A Transaction Closings An unknown buyer acquired Portfolio of Whalesale Funded Assets from Paragon Banking Group PLC (LS.
== Close Brothers Group p... MBA Transaction Announcements Klarna Bank AB (publ) agreed to acquire Close Brothers Retail Financs from Close Brothers Group ple (.
enewals
Forward 3 Manths Aug-30 HSBC Holdings ple (LSE.. MLA Rumors and Discussions AU In Push For Merger With KFH
;:’Iz‘j"sﬁgﬁin""eﬁ Aug-30 HEBC Heldings ple (LSE.. MLA Rumers and Discussians FWD Reportedly To Buy HSBC's Stake In HSEC Amanah Takaful <
- . Aug-20 Standard Chartered PL..  MBA Rumors and Discussions Standard Chartered Reportedly Seeks Sale OF Finance Real Estate Business 4 »
] Business Intelligence
- Reports Aug-20 Standard Chartersd PL.  MBA Transaction Clasings Actis LLP completed the acquisition of real estate division from Standard Chartered PLC (LSE:STAN).
S - Recommended Profiles Jul-25 Banco de Sabadell, S.A.. M&A Transaction Announcements CarVal Investors, LLC and Deutsche Bank Aktiengesellschaft (DB:DEK) agreed to acquire loan portfolia \ S&P Sovereign Ratings (Regional) (Issuer Credit Rating) hA
k15 Banco de Sabadell, S.A.. MBA Rumors and Discussions Sabadell Reportzdly Sesks To Sell Real Estats Loan Portfolics To Deutsche Bank Rating 9
k19 Banco de Sabadell, 5.4 MEA Transaction Announcements Cerbarus Capital Mansgement, L.P. signad an agrasment to acquire 50% stake in Challengar 2nd Colis Lountry* Action Iype Rating CreditWetch/Outlook Twpe
Jul-03 Barclays PLC (LSE:BARC) MEA Transaction Closings Citi Retail Servicas LLC acquired co-brand credit card portfolio of L.L.Bean Inc. from Barclays PLC (LSE: Albania gf:drwate:a!m/omwk c“jenw . Stable zrrffh"w o
T sT
Events View More - —— reion Foreion
=5 . Andorra g Currency BBB  Stable Currency #

Bank Dashboard

) Add Widgets |44

Permission to reprint or distribute any content from this presentation requires the prior approval of S&P Global Market Intelligence.
Not for distribution to the public.

S&P Global
Market Intelligence



Key Differentiators & Benefits

Analyze companies with top accurate data

Generate investment ideas via the Screening
tool

Feed your models directly via the Excel plug-in
and save time by automatizing your workflow

Chart any data with the help of our different
charts

Contact our 24 hours Client Support by mail,
phone or chat
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Find additional exit opportunities via our Find
Buyers tool

Monitor your market and stay up to date with
trends and opportunities via Watch Lists

Access reports from our brokerage,
iIndependent, and market research providers

Generate comps with our Quick comps
algorithm (works for transactions, companies,
fixed income, news)
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GLOBAL DATA SOLUTIONS
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To login to S&P Capital 1Q, go
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3. Navigating a Company Tearsheet
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Income Statement
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Supplemental
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Scare Company
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[ Company Summary

Tearsheet

Corporate Timeline

Long Business Description
Products

Competitors

Industry Classifications
Offic
Analyst Coverags
Corporate Governance
Company Count

= People
Professionals
Board Members
Committees
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[= Financials/Valuation
Key Stats
Income Statement
Balance Sheet
Cash Flow
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Capital Structure Summary
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Supplemental
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Segments
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Income Statement
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US Value
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Custormn Latest [ FCreate Add 1 0
S @k ®uo AR LIRS ~ BB tramsT

Repurt
Overview
Website: Add vrvevt microsoft.com Founded, Incorp, IPO 1975, 1981, - Coverage Lists
Status Operating State, Country of Incorp Washington, United States Relationships
Employees 131,000 Current Professionals Profiled 127 Projects
Ticker Symbol NasdagGS:MSFT Ultimate Parent - Activity Logs/Tasks
CIQ Company ID 1Q21835 Immediate Parent qiprakash Associates Limitad
Alternate Name(s) Microseft, Inc. [Jun-25-1981 to Dec-31-1950); Microscft [Sep-15-1875 to Jun-24-1981); T TOUT b % 200N Shesy

= denotes that the relationship is proprietary

Location View More
Primary Office Location
Phone

One Micrasaft Way | Redmeond, Washington | 98052 | United States
425-882-2080 Other Phone -

Customize page, download

Industry Classification View Mor=

latest financials and export
data

Systems Software (Primary) + . Consumer Discretionary + , Communication Services

Description Add

d

&77,014.0 Total Debt
{45,161.0) Total Term Loans
830,852.0 Total Sr. Bonds and Notes
132,665.0 Total Other Debt/Adj.
38,582.0 Total Debt/EBITDA
1%.4% EBITDA / Interest Exp. aka Coverage Ratio
5.6% Total Debt/Equity
12.4% TEV/Total Revenues
32.0) TEV/EBITDA
25,094.1 PJE

60.0 Market Capitalization
72,007.0 Net Debt
65.2% TEV
44,258.0 Cash & ST Investments
40.7% Tangible Book Value
353.058.0 ROE
31.8%

Dil EPS Excl XY

Latest Annual:
Values as of Jun-3}

All the relevant information on a company will be
shown in the Left bar (Financials, Estimates,
Stock/Index o

Last Sale Price Tl’ansactlons, etC ) 1.6% Market Capitalization (mm)
1.27 Shares Outstanding (mm})
Outperform {1.52) Daily Volume (mm)
B(31) H(2) 5{1) Avg Daily Volume Last 3 Meonths {mm)
124.24 Float %
| Target Price High - Low 160.00 - 75.00 Short Interest {mm})

Chart Builder | NasdagG5:MSFT - Common Stock ¥ | Quick Chart

Previous Close
9% Dff 52W High -
Change on Day
Change YTD
Change LTM 33,88 (53,

0.00 (0.0%) Recommendations
38.83 (32.7%) Target Price

120,

75M
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Micrasaft Corperation develops, licenses, and supports software, services, devices, and solutions worldwide, Its company’s Productivity and Business Pracesses segment offers Office 265 commercial products and services for businesses, such as Offics, Exchange, SharePoint, Skyps for
Business, Microsoft Teams, and related Client Access Licenses (CALs); Office 365 consumer services, including Skype, Gutlock.com, and OneDrive; LinkedIn online professional network; and Dynamics business solutions comprising financial management, enterprise resourcs planning,
customer relationship management, supply chain management, and analytics applications for small and medium businessss, largs organizations, and divisions of enterprises. The company’s Intelligent Cloud segmant licenses server products and cloud services, such as SQL Server,
Windows Server, Visual Studic, System Center, and relsted CALs, a5 well s Azure, a cloud platform; enterprise services, including premier support and Microseft consulting services to assist customners in developing, desloying, and managing Microsoft server and desktop solutions, s
vell as providing training and certification te developers and IT professionals on Microseft products. Its More Personal Computing seament offers Windows OEM, valume, and other non-valume licensing of the Windaws operating system; patent licensing, Windews Internst of Things,
And MSH display advertising; devices comprising Surface, PC accessories, and other intelligent devices; Xbox hardware and software and services; and Bing and Bing Ads search advertising, The company markets and distributes its products through eriginal eguipment manufacturers,
tributars, and resellers, as well as through enline and Microsoft retail stores. Micrasoft Corporation has collaboration with £.0MN to develop smart connected hame solutions. The company was founded in 1975 and is headgquartersd in Redmand, Washingtan.
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18.5x
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877.014.0
7.668.2
21.6
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43.1
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4. Auditing Financials
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Batch Scoring
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« Microsoft Corporation (NasdaqGS:MSFT) Financials > Key Stats
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(YRSl Income Statement | Balance Sheet | Cash Flow | Multiples [ €ap. Structure | Ratios | Supplemental | Industry Specific | Pension/OPER | Segments

Financials/Valuation
Key Stats
Income Statement
Balance Shest
Cash Flow
Multiples
Capitalization
Capital Structure Summary
Capital Structure Details
Ratios
Supplementzl

Favorites v | Contact Us v | BugTracker v | Print | Help

GO BACKTO

Click on any financial item to see details on

data standardization

Currency: Trading Currency v Conversion: Today's Spot Rate v Enable Freeze Fanes
Order: Latest on Right v Units: S&FP Capital 1Q (Default) v Go | More Cpticns >>
; T T T T Tram—T T T TR T T T T T X
g .90 92 94 96 98 00 02 03 06 08 i0 ﬂﬂ ia 18 20 ME) View All
Key Financials? In Millions of the trading currency, except per share items.
] Chart Selected [tams
12 months 12 months 12 months 12 mong#s 12 months 12 monthst 12 months 12 months
For the Fiscal Period Ending Jun-30-2014A Jun-30-2015A Jun-30-2016A Jun-30_MI17A Jun-30-2018A Jun-30-2019E Jun-30-2020E Jun-30-2021E
Currency usop uspD usp usop usp usp usp usp
[197]
Total Revenue [28] L 86,833.0 93,580.0 01,154.0 96,571.0 110,360.0 122,903.75 135,862.74 151,595.50
Growth Over Prior Year [4194] i 11.5% 7.8% (2 E.9% 14.3% 11.37% 10.54% 11.58%
Gross Profit [10] i 50,755.0 60,542.0 58,274.0 62,721.0 72,007.0 - - -
Margin % [4074] i 68.8% 54. 7% 54.0% 54.9% £5.2% 65.02% £5.12% 65.37%
EBITDA [4051] i 22,121.0 33,572.0 33,066.0 58,640.62 66,048.06
Margin % [4037] b 37.0% 35.9% F6.3% | - 42.06% 43.17% 4. 16%
= Microsoft Corpora
EBIT [400] i 27,886.0 28,172.0 27,188.0 g on 4o dicod Data 0,204.25 45,696.03 52,707.41
Margin % [4053] j) 32.1% F0. 1% 23.8% Jun-20-2016 - US Dollar (mm) 32.71% 33.63% 34.77%
Earnings from Cont. Ops. [7] u 22,074.0 12,193.0 20,539.0 Total Revenues 91,154.00 » ] i -
Margin % [4181] L 25.4% 13.0% 22.5% [ coct OF Reverues o b - - -
Net Income [15] i 22,074.0 12,193.0 20,539.0 | Salling General & Admin , [3193.95 37,936.49 44,336.51
Margin % [4094] i 25.4% 13.0% 22.5% |” Expanses 19,158.00 = 2 .
- R & D Expenses X
Diluted EPS Excl. Extra Items= [142] ) 2.62 1.48 2.56 |- R & D Expenses 11,988.00 k
3 1 As Presented Data
Growth Over Prior Year [4200] L 1.9% (43.7%) 73.0% |+ DEA for EBITDA 5.878.00 )
X ) 1_ Jun-30-2016 - US Dollar (mm)
2all results are taken from the most recently filed statemant for each period. When there has been more than one, sarlier fili{= EBITDA 32,066.00

Latest Capitalization (Millions of USD)View Historical Capitalization

Pensicn/OPEB

El Compustat Financials

Income Statement
Balance Shest
Cash Flow
Multiples

Raties
Supplemental
Segments

Proprietary Data

El Estimates

CIQ Estimates
Guidance

Thomson Estimates
Broksr View Estimates

=l c1Q Alpha Models

US value
US Growth
US Quality

Currency usp
Share Price [100052] L = 114.37
Shares Out. [100053] L 7.668.2
Market Capitalization [100054] L 877,014.0
- Cash & Short Term Investments [1002] L 133,663.0
+ Total Debt [4173] L 87,508.0
+ Pref. Equity [1005] i -
+ Total Minority Interest [1312] i -
= Total Enterprise Value (TEV) [100060] L 830,853.0
Book Value of Common Equity [1006] L 82,718.0
+ Pref. Equity [1005] L -
+ Total Minority Interest [1212] i -
+ Total Debt [4173] L 87,508.0
= Total Capital [4175] L 170,226.0

**For companias that have multiple share classes that publicly trade, we are
incorporating the different prices to calculate our company level market
capitzlization. Pleaze click on the valus to sa= the detailed calculation. Frices
shown on this page are the close price of the company's primary stock class.
Shares shown on this page are total company as-reported share values.

=all forward period figures are consensus mean estimates provided by the brokers and may not be on a comparable basis as
+Growth rates for forward periods are calculsted against prior period sstimates or actual pro forma results as disclosed on b
Latest Annual: Income Statement Balance Sheet Cash Flow Latest Interim: Income Statement Balance Sheet Cash Flow

Market Cap

Mote: Striped area represents the impact of negative Net Liability on Market Cap.

- D&A for EBITDA

+ Nat Intersst Expanses
Currency Exchange Gains
(Loss)

Other Non Operating Income
(Expenses)

Unusual Ttems, Totzl

Income Tax Expense

= Net Incomea

+

+

Reconciliation with GAAP Net Income:

5,878.00
(240.00)

(457.00)

(239.00)

(472.00)
5,100.00
20,533.00

* Capital IQ has reviewed the MD&A and
Footnotes for unusual charges.

Research and Developmant

= Total 11,9

Net
Liability
Total

TEV Total Capital

Total Liability includes Total Debt, Minority Interest and Pref. Equity.
MNet Lizbility includes Total Liability, net of Cash and Short Term Investments,
TEV includes Market Cap and Net Liability.

Total Capital includes Common Equity and Total Liability.

Liability
Il Common

Equity
W Market

Capitalization

Clicking on a underlying figure will open th

latest report from which the data has been
taken




5. Estimates
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CIQ Estimates

:ji‘:j;fifate L Consensus] f. xent Changes | Guidance | Multiples | Surprise | Trends | Revisions | Charts

Quick Comps

Competiters R N Confirmed

RatingsDirect® Currency: Reported Currency v Conwersion: Today's Spot Rate v T 30 Days v
S&P Entity Summary ~ . - -

AP Recenrch Units: Capital 1Q (Default) ¥ | Decimals: Capital 1Q (Default) v
CreditStats Direct® Consolidation: Consolidated v Acctg. Standard: | US GAAP v # Mo Estimate Date Change

Select Stats & Ratios
Income Statement

Balznce Sheet £

Cash Flow
Capital Structure —
Supplemental =l Current Fiscal Year End: Jun-30-2019 FQ1 2019 Earnings Release Date: Oct-25-2018 ]
Credit Analytics - T
Score Ccmp:r ¥ Non-Periodic Data Itams NasdaqG5:MSFT - 'Y Recommendation: Dutperform (1.53) L
:‘arm tSciﬂal'i?Rf’u'alvsis NasdagGS:MSFT (USD) Mean Median High/Low Std. Dewv. Mo. of Est.
stimate scovery . . .
Batch Scoring Target Price i 124.34 125.00 160.00/75.00 12.50 32/22
Company Summary LT Growth L 13.25% 15.00%: 18.16%:/7.00% 4.04 77 Buy — _ sall E
Tearsheet = oo - i er i3.67)
Corporate Timeline Price Volatility L Average (2.67) 1 2 El 4 [ Outperform
Leng Business Description Ind. Recommendation i Buy (1.00)
Products
Competitars
Industry Classifications - L ————— ]
Offic NasdagGS:MSFT (USD) - Proprietary Data Microsoft Corporation (Company Level)
FY 2020 - Jun-30-2020 - USD (mm)
2 3 : Consolidated - US GAAP
View the estimate based on the consens e T EEFTEYeoN| Micrusoft Cacparation (Company, Level)
Contnbutors - Excludes Deferred Revenue Expenditure FY 2020 - Jun-20-2020 ISD
NasdagGS:MSFT NasdagGS:MSFT (US GAAP|USD) M
Compensation Currency US Dollar eps Normalized L
Fi ials/Valuati i i !
'zr;:rlsl;:ssf aluation Latest Price/Last Close Price 114,37/114.37 Company Level (US GAAP|USD)
]Bnclorre Eéthaterrent 52 Wk. High/Low -23/73.71 Revenue L
alance Shest i i i i :
e o Potential Upside/ Diff. from Target Price 9.97 EBITDA L
Multiples -
Capitalization View By: | Period ¥ || Go | Corporate Guidance
Capital Structure Summary ¢ 99 00 01 02 0304 05 06 07 08 08 10 11 12 13 14 15 | '16 1]
g:r’i':fl Structure Details -l Fiscal Years @ 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 v
stpp_lemag?é NasdagGS:MSFT (USD) 2018 2019 2020
ension/ -
SE;mE,-'E [ EPS Normalized L & zESA 4.25E 4.34 E
Compustat Financials EPS (GAAP) L 713 p 4.28 E 4,532 E
Income Statement = - i
Balance Sheet Cash Earnings / Share 3 - 3.82E 5.57E
Caslh ITI:;'.-: DPS i & 168 A 1.81 E 1.32E
Multiples .
Ratios Book Value / Share L & 1077 A 12.78E 16.07 E
g;;fr:irrn;ntal Net Asset Value Per Share L Wiz aA 7.87 E 10.32E
CFPS i V¥ 563 A 5.37E 7.27 E
Company Level (USD) 2018 2019 2020 2
Revenue i A 110,260.00 A 122,503.75 E 135,862.74 E
Thomson Estimates EBITDA L 4 45,315.00 A 51,690.36 E 58,649.62 E 77,346.00 E 88,152.00 E
Broker View Estimat -
roker View Estimates EBIT i 4 35.058,00 A 40,204.25 E 45,686.03 E 56,056.00 E 50,842.00 E
CIQ Alpha Models R _
Us Value Interest Expense L - (295.00 E) (636.00 £) = = -
Hg gLOa\IJI::\ EBT (Excl. Excep) i e 35,474,00 A 39,910.25 E 45,563.10 E
o= - : - SRR - Audit the detailed breakdown of the consensu
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| Credit Analytics | Client Manager | + £f

5] n:_\;;r.r;::t « Microsoft Corporation (NasdaqGS:MSFT) Transaction Summary > M&A/Private Placements _ .

5 Most Used ) B CIRs A neme Customize and view a summary of M&A
o — transactions, Buybacks, IPOs and Spin-offs
Sompaions

-] RatingsDirect®

SEP Entity Summary | Addtolist.. | |Neww |
S&P Research

[l CreditStats Direct® Aggregate Amount
Select Stats & Ratios Announced Date 7 Closed Date Transaction Type Role Target Buyer/Investors Sellers Rounds Round Type Size (Smm) Raised (Smm)t

éﬂ;lgnfr:i 55‘:;::'5"‘ Sep-13-2018 Merger/ Acquisition Buyer Lobe Artificizl Intelligence, Inc.  Microsoft Corporation |- - -

Cash Flow (NasdaqGS:MSFT)

Capital Structure Aug-21-2018 Aug-21-2018 Merger/ Acquisition Seller Microsoft Solutions Practice York Telecom Corparation Microsoft Corporation -|- - -
Supplemental {MNasdagGS5:M5FT)

[l credit Analytics Aug-03-2018 - Merger/Acquisition  Saller Music Choice, Inc, Stingray Digital Group Inc. (TSX:RAY.A)  ARRIS International plc - - 120,00 -
Score Company . (NasdagGS:ARRS); ATET Inc. [NYSE:T):
Mzcro Scenario Analyziz Charter Communications, Inc,
EE“TEtS Loss/Recovery (MasdaqGS:CHTR); Comcast Corporation
Batch Scoring (NasdagBS:CMCE.A); Cox
Communications, Inc.; Microsoft
Corporation {NasdagG5:MSFT): Sony
Corporation of America; Warner Media,
LLC

Transaction Summary

Company Summary

0=

Board Members

Committees Jun-20-2018 - Merger/ Acquisition Buyer

= Microsoft Corporation
Compensation

(NasdagGS:MSFT)

Financials/Valuation Jun-18-2018 Jun-18-2018 Merger/Acquisition | Buyer Flipgrid, Inc. Microsoft Corporation -
Compustat Financials (Na=dagGS:MSFT)
Proprietary Data Jun-10-2018 - Merger/Acquisition  Buyer Just Add Mansters Ltd. Microsoft Corpo CIle |nt0 the date tO get add]“onal |nform atlon -
Estimates (NasdagGS:MSFT) ) i X
B R Ao e Jun-10-2018 Jun-10-2018 Merger/Acquisition  Buyer Playground Games Limited Microsoft Corporation on the deal: Synopsils, size, mUItlpIeS, -
Us Value (NasdaqGS:MSFT) . .
US Growth Jun-10-2018 - Merger/ Acquisition Buyer Undead Labs LLC Microsoft Corporation adV|SorS, flllngs -
US Quality (NasdaqGS:MSFT)
VS Momentum Jun-10-2018 Jun-10-2018 M { Acquisiti B Ci ion G I Mi ft C ti.
B Dot un: un-10-201 erger/ Acquisition uyer ompulsion Games Inc. icroso orporation
Quick Comps CIEE vastn s | Cansas e | BogTracka | Pt | el | arhs religomce oo | Lopsk
Comparable M&A Transactions Jun-04-2018 En Horowitz LLC; Institutional -- 7,500.00 -
Credit Health Panel artners; Sequoia Capital; SV
Bl Charting rive Capital
Chart Builder May-20-2018 T - -
Annotated Stock Chart
=l Fixed Income Fehb-12-2018 |- - -
Summary
Credit Ratings
Securities Summary Jan-25-2018 -|- - -
Credit Default Swaps
Short Interest Jan-02-2018 3 5 Growith 53.00 104.55

Equity Listings

Portfolio Exposure (5 mmifsoaac]

[=] Transactions
ME&A/Private Placements

)
{1a200)

Dec-02-2017 D

~ |t Corporation

Public Offerings - les:MsFT)

Tzhkeover Defenzes
Transaction Advisors Nov-16-2017

=] Business Relationships

Once on a transaction, use our Quick
EE:T;F;;F:"_ Nov-06-2017 " § ) ‘ ' ' B i Transaction Comps or Find similar transactions
rategic Alliances . .
e tools to find transaction comps

Auditors
[= Investors Frontier Tech V4
Enagement; Mave

Oct-03-2017 =

Private Qwnership
Puihlir Dwnershin

o brm (4 el 108333) (1093301

) Constderation Summary
[ ———
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/. Fixed Income Summary

=] Fixed Income
Summary
Credit Ratings
rities Summary
Credit Default Swaps

E}S(;ital 19 [ Compa Funds, and More... |Q] e ila%ns;:t;cr:ctg cearch GO TOD S&F RESEARCH | v ] Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout
My Capital IQ | Companies | Screening | Research | Markets | Charting | RatingsDirect® | Credit Analytics | Client Manager | 4 ¥
El My Links « Microsoft Corporation (NasdagGS:MSFT) Fixed Income > Summary
Tearsheet
i’ Maturity  [F3Corporate [ Poreate Add T ]
= Most Used lﬂj @J gScahedlu're j]Treg O Activity RS~ =
CIQ Estimates
Key Stats
gs%:,llpcriwate Placements Current Credit Ratings Debt Summary* Wiews Capital Structure Credit Ratios™® Wiew Ratios
{1]a omps
Competitors S&P Global Ratings Issuer Credit Rating Wiew All Millions o% of Total Total Debt/Equity 105.8%
= RatingsDirect® Rati - - Rating CreditWatch/ CreditWatch/  Total Commercial Paper 0.0 0.0%  Total Debt/Capital 51.4%
: ing Type Action Rating - : LT Debt/Equit 35.1%
Sap Ent_lty Stmmary Date Outlook Dutlook Date Total Revolving Credit 0.0 el quity A%
S&PVR&EER . Local Currency Mew Rating saA Sep-22- ctable Sep-22-2008 Totzl Senior Bonds and Notes 76,898.0 LT Debt/Capital 48.1%
Il Creditstats Direct® LT CreditWatch/Outlook 2008 P | Capital . Total Liabilities/Total Assets 68.0%
Select Stats & Ratios Totzl Capital Leases 4,301.0
Income Statement Local Currancy New Rating a1+ Augtis- R - Total Principal Due 81,199.0 EBIT / Interast Exp. 12.8x
Balance Sheet ST 2013 Total Adjustments £,205.0 EBITDA / Interest Exp. 16.5x
Cash Flow i . i -23- " -
Supplemental =ney ! Undrawn Revolving Cradit 10,000.0 o Tetal DEEUEBTFDA 1.9x
=l credit Analytics P Mews Rating A-1+ | Puo-ls = s Total Undrawn Credit 10,000.0 ~  MNet Debt/EBITDA MM
Scare Company Eizrsy S 2uls ~ Total Debt/(EBITDA-CAPEX) 2.6x
Macro Scenario Analysis Moody's Wiew all  Total Secured Debt 4,201.0 4.5% et Debt/(ERITDA-CAPEX) M
Estimate Loss/Rec . : 76,898, 7.8%  mrooon
Bat‘{’pase_a:n LAY Outlook of Cradit ctable 1ot Unsecure:_l Debt €,898.0 37.5% Jun-30-2018
cenng Watchlict Indicat of Jun-30-2018 in USD
Company Summary reatchiist tnaicator
S People Latest Long Term o
pmzﬁiunsh LT Issuer Rating paa  Market Summary Latest Key Docs/Research Moo
Credit Default Swap (5 Year) View Full CDS Detail # Key Docs | Research
Board Members Latest Short Term
E:ﬁ;‘f:;slc" Commercial Paper - Dom Curr P-1 Type Bid Ask Mid Change Date Title/Name
Financials/Valuation @;‘ Senior 19.73 31.86 25.80 0-80 Feb 02, 2017 Form of Twelfth Supplemantal Indenture, dated as of February 6, 2017
i i Benchmark Securities (5 & 10 Year) Aug 05, 2016 Form of Eleventh Supplemental Indenture, dated as of August 8, 2016
Compustat Financials
Proprietary Data Maturity Date Amt. Out. YTW 5TW  s&Pp Moody's MNov 03, 2015 Form of Tenth Supplemeantal Indenturs, dated as of November 2, 2015
Estimates Aug-08-2022 1,500.00] 3.235  23.000] AAA A22 0ok 23, 2015 Indanture, dated 2s of May 18, 2009
Dec-06-2028 2,042.48  1.08% 10,000 AAA Aaz b ‘ Ninth . | Indent cod o of Fab -~
[l €1Q Alpha Madels Feb 12, 2015 Form of Ninth Supplementsl Indenture, dated as of February 12, 2015
US Value
US Growth -
US Quality Maturity Schedule . . .
US Momeneum E ok Click on the maturity date of each security to get
El Peer Analysis E Microsaft Corporation (NasdaqGs: MSFT) GLOBAL SRNT 1.85 . .
B < e pricing, ytw, covenants, etc.
Comparzble MBA Transactions = << fas vt
Credit Health Panel T o Fixed Incame Security Getail Find Similar Securties
Bl Charting B e )
Chart Builder o -
Annotated Stock Chart O \/1 1 5 ferare Copital 19 Trading 1D
protared Stock Che Get a 360° view of the debt profile of a company s — o
Z .

Short Interest

Equity Listings

Portfolio Exposure Chart Save to List
B o= e -| Latest Issued Securities =

MEA/Private Placements
Public Offerings

10 Warst (bpe)

Takeover Defz Maturity Date L) Issuer ecurity Type Seniority it e ot T
T ction Ay " Vield 1a werst Date " Duration
rensssEn Feb-06-2022 TNasdaqGS:MSFT)  Corporate Debentures Senior Unsecured jms e o e

=] Business Relationships e

e Feb-06-2020 Microsoft Corporation {NasdagGS:MSFT) Corporate Debentures Senior Unsecured, come

Suppliers Feb-05-CTS Microsoft Corporation (NasdagGS:MSFT)  Corporate Debentures Senior Unsecured.

Strategic Alliznces

Auditars Feb-06-2047 Microsoft Corporation (NasdagGS:MSFT) Corporate Debentures Senior Unsecured

Call In Whola Hake Whola Start Dats Hake Make Whole Spread (bs)

=l Investors = Debentures Senior Unsecured os 2017 -

wousty | Call Hotice Dava: 3
8 550a. T view o istoric <al Satal, plassd chek Vi Fll Cal et Senadul,

Private Ownership
Public Ownership
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‘q] ® CIQ Search
RatingsDirect® Search

GO TO 5&F RESEARCH | L ]

it Analytics | Client Manager | + ¥

|

My Links

Tearsheet

Most Used

CIQ Estimates

Key Stats

MEA/Frivate Placements

o

[ Fireate [
W) IR ANE rems™

Summary [[SE57] i:i.nryl(.'msshold’ngsllnsilerTlad’ng Charts | Holders Analysis

« Microsoft Corporation (NasdaqGS:MSFT) Public Ownership = Summary

Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

Get a detailed view of positions with %, position date

and history of holdings

Quick Comps
Competitors

=] RatingsDirect®
S&P Entity Summary
S&P Research

[=I CreditStats Direct®
Select Stats & Ratios
Income Statement

View Security:

Ownership Summary !

Type

Institutions 3

Comman Stock Equivalent

Summary ¥ | Currency:® | Reported Currency

% of Total Shares
Held Qutstanding

5,624,654,553 73.35

Balance Sheet Corporations (Private] 22,390 0.00
Cash Flow Individuals/Insiders 107,355,809 1.40
Capital Structure Public and Other 3 1,936,184,164 25.25

Supplemental
[l credit Analytics Total

Score Company

Macro Scenario Analysis

Estimate Loss/Recovery

Batch Scoring

Company Summary

=

People
Profeszionals
Beard Members
Committeas
Compenzation

Financials/Valuation

Compustat Financials Institutional Ownership Details By: Owner Type v
Proprietary Data
Eoimuraies Type Common Stock Equivalent Held 06 of Inst. Dwnership
Bl cIQ Alpha Models Traditionzl Investment Managers 4,843,110,577 86.11
us value Banks/Investment Banks 210,976,181 3.75
US Growth
US Quality Government Pension Sponsors 208,258,794 2.67
US Momentum Hadge Fund Managers {<3% stake) 205,591,457 3.66
[l Peer Analysis Family Offices/Trusts 71,277,661 127
Quick Comps N B
Comparable M&A Transactions Charitable Foundations 22,027,481 0.57
Credic Health Panel Corporats Pension Spansors 21,663,085 0.33
El Charting Insurance Companies 10,070,308 0.18
Chart Builder
Annotated Stock Chart WC/PE Firms (3% staka} 9,368,790 0.17
= Fixed Income Educational/Cultural Endowments 7,789,825 0.14
Summary Sowvereign Wealth Funds {<35% stake) 6,332,643 011
Credit Ratings
Securities Summary REIT= 11,135 0.00
Credit Default Swaps Undlassified 17,016 0.00
Short Interest Total 5,624,654,953 100.00

Equity Listings .

Portfolio Exposure Top Holders view All

[l Transactions
MEA/Brivate Placements Holder
Public Offerings

Takeover Defa The Wanguard Groug, Inc.

=

Transaction Advisors BlackRock, Inc.
=] Business Relationships Capital Research and Management Company
R Stats Strest Global Advisars, Inc.
Suppliers
Strategic Alliances FMR LLC
Auditors
[l Investors

Private Ownership
Public Ownership

Access public and private ownership data via the

investors tab
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7,668,217,316

100.00 5

o of Total Shares Outstanding
63.16
275
2,55
2.68
0.93
042
0.28
0.13
012
0.10
0.08
0.00
0.00
73.35

¥ || Go

Market Value (USD in mm}?
6432,291.8

2.6

12,278.3

221,441.4

877,014.0

Market Value Number Of

(USD in mm)2 Holders
553,506.6 2,505
24,123.4 131
22,6012 21
22,513.5 296
£,152.0 s16
2,662.0 2
2,477.6 16
1,151.7 15
1,071.5 16
890.3 5
7311 1

1.2 2

2.0 4
643,291.8 3,540

Common Stock Equivalent Held

569,057,510
506,636,253
383,825,813
289,618,867
224,362,844

W Fublic and Other

Traditional Investment Managers
Banks/Investment Banks
Government Pension Sponsors
Hedge Fund Managers {<5% stake)
Family Offices/Trusts

Charitable Foundations

Corporate Pension Sponsors
Insurance Companies

VCIPE Firms (<5% stake)
Educational/Cultural Endowments
W Soversign Wealth Funds (=5% staks)

% of Total Shares Market Value

Outstanding (USD in mm)? Position Date
742 65,083.1 Jun-30-2018
6.61 57,544.0 Jun-30-2018
5.01 43,898.2 Jun-30-2018
3.78 33,123.7 Jun-30-2018
2.92 25,725.0 Jun-30-2018

Market Value
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O My Links « Microsoft Corporation (NasdagGS:MSFT) Professionals
Tearsheet
5 Most Used ) ) SRR, AN nne
CIQ Estimates
Key Stats

=l Customize View

MEA/Brivate Placaments
Quick Comps Search: . . . . "
e ot ——— S Scope of information includes education, biography,

S&P Entity Summary

EECETEN Limit By: All Professionals v contact data, board membership, etc.

[= creditStats Direct® Go
Select Stats & Ratios =]
Income Statement
Balznce Sheet

Cash Flow Professionals
Capital Structure 8
Supplemental Copy to List Add...
= Credit Analytics Title Sort By Rank ¥ Offica Phone Email
Score Company Title Sort By Rank L=
Matro Scenaria Analysis = CEC & Director Redmand *425-882-8080 -
Estimate Loss/Recovs
Eosilocr oo A iz Chiaf Executive Officer and Diractor of Micrasoft Corporation since February 2014, Sefars baing named CEO in Februzry 2014, he held leadarship roles in both entarprise and consumar businessas across the Company. He has held various

leadership positions at Microsoft

L and Senior Vice President of Search, |, and Advertising from 2008 to 2005. Mr. Madella's roles also included Vice President of the Microsoft Business Division. He has been a Director of Starbucks Caorp since March 22, 2017, Before joining Microsoft, he was a Member of the
= People Technology Staff at Sun Microsystems. He S@wqed a bachelor's dagree in elactrical engineering from Mangalors University, a master's degrea in computer scienca from tha University of Wisconsin — Milwaukes and a master's degrae in business administration from tha University
Professionals of Chicago. He serves on the Board of Trustees t2 d Hutchinson Cancer Research Center. Mr. Nadella was on the Board of Directors of Riverbed Technology, Inc.
Board Members Full Office Address: *One Microsoft Way | Redmon@™Ngashington 38052 | United States
Committeas Main Phone: *425-882-3080
Compensation Main Fax: *423-706-7329

), Member of the Board of Directors
ha. Inc., Starbucks Corporation (NasdagGS:SBUX), Intelliprep Technologies Inc. (Prior), Riverbed Technalogy, Inc. (Prior)

Redmond 425-382-8080 -

Deep prOflIeS Financials/ Valuation Job Functions: Chief Exacutive Officer, B

Board Memberships: BravoSolution US

o o Bl Smith, Bradrord L Instantly map out a person’s relationship
executives, Birgsies Background: Mr. Sradford L. Smith alsc network via Relationship Tree or path

e LrEE Diractor at Metflix from March 26, 2015.
boar Peer Analysis chairs the baard of the Washingtan Stats

Of Compustat Financials

kmith joined Microsoft in 1993, and before baceming General Counsel and Executive Vice President of Legal and Corporate Affairs in 2002 he

n addition to his work at Microsoft, he is active in several civic and legal organizations and in the broader technology industry. He has been

fUnCtionS the Board of Directors of Kids in Need of Defense (KIND) and as Chair of the Leadership Council on Legal Diversity (LCLD). In addition, he
iversity and graduated summa cum laude with a concentration in international relations and economics. He earned his 1.D. from the

. Charti Columbia University Schoaol of Law and stu¥ Eva, Switzerland. Prior
directors Chars Bulider Buine, TR
J Annotated Stock Chart Full Office Address: One Microsoft Way | Redmond, Washington 98052 | United States SaP Global Market acah Seivaatavs Satya Nadella
and ixed 3 Main Phone: 425-882-8080 i Tntellige... D e .. -] P
FEd R Main Fax: 425-706-7329 =8
. Summary Firm Relationships: Patsl, Neil (Inactive) (Academic)
|nVeStm ents gre'd\t Ra_t'ggs . Job Functions: President, Senior Key Executive [Prior), Secretary (Prior). Chief Legal Officer e~ R N ket
) cféﬂ%thjl?g?s Board Memberships: Netflix, Inc. (NasdagGS:NFLX) 2 recesc copern
profess|ona|s . wap Other Company Affiliations: Techhat
Short Int t
art tnteres El  Beal, Michael GM and President of Belgium & Luxemburg

2nd Degree Paths: 103

Background: Mr. Michael Beal serves as General Manager and President of Belgium & Luxemburg at Microsoft Corporation. Mr. Beal has been Managing Direct] e Coiale o

Portfolic Exposure

i Saptember 2011 as Director of Marketing and Operations at Microsoft Japan. He holds BA Degres in Journalism 8 Advertising from University of North Carolina | _ Intellige... o oy oy () oo,
= T"'!‘_a‘:t"’“s Foster School of Business owtam oy o |
MEA/Private Placements Full Office Address: Onz Microsoft Way | Redmond, Washington 98052 | United States
Public Offerings Main Phone: 425-887-8080 sae Gabat Hrker weil atel Peter s toore
Takeover Defenses Main Fax: 425-706-7329 s » 1 porce e e "

- Transaction Advizars Jab Functions: Top Key Executive, Senior Key Executive (Prior)
B;Ls;;is;jelatlonshlps El | Gates 111, William Hanry Co-Founder, Technology Advisor & Non-Independent Director sar ciobal Harket Bob D'Evreux
nteliige. = >
Suppliers Background: Mr. William Henry Gates, III, also known as Bill, co-founded Microscft Corporation in 1575 and serves as its Technology Advisor since February 4 © 3 | i
Sy Alliznzes served as the Chisf Software Architect of Microsoft Corporation from January 2000 to June 2006 and its Chief Executive Officar from 1281 to January 2000. He
Auditors = . = = = = Pt e
Gates Foundation and serves as its Co-Chairman, where he shapes and approves foundation strategies, review results, advocates for the foundation's issues ary PR Robert Semithupma
I=| Investors Previously, he served as the Chairman of the Board at Microsoft Corporation from 1381 to February 04, 2014, He has been an Independent Director of Berkshir} _ " Intellige. n et P n
p"\'a_tE Ownership Mamber of Kymeta Corporation. He sarves as a Trustee of Bill & Malinda Gates Foundation Asset Trust. Previously, he served as a Director of ICOS Corporation i " ¥
Public Ownership computer technology can solve business problems in fundamentally new ways and his previous book, The Road Ahead, published in 1555, held the No. 1 spot o
[ News, Events & Filings programming language BASIC for the first microcomputer - the MITS Altair. He attended public elementary school and the private Lakeside School. S4P Global Market Neil Patel Carolyn Green R Satya Nodell
T Full Office Address: *One Microsoft Way | 2 | Redmond, Washington 88052 | United States s i e 3 e |
Events Calendar Main Phone: *425-882-8080
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« Microsoft Corporation (NasdaqGS:MSFT) News

e Request [ _PCreate addta 0 oay wask anth vaar
B of fer @ Ehe LIAE SANY nems” m— & s 5
- - ¥ Comeoany Name / Sublect
-| Search Criteria )y Kang Summit 2018 "
I Oigitarcan india 2018 Digeal Markating Confarance
Saved Search: | New Saved Search v Save Options ¥ 1P w
Bl u poration (HasdaqGs:MSFT)
Keyword: = Topics: B g VE/AR Global Summit
Time Frame: Last 30 Day(s) Media Tyd | = & 8 Concordia Annual Summiz
Companies: Microsoft Corporation Sources: e " rperaten (RasdenGS T
ol@ Corparatin (NasdagQS:MSFT)
Keyword and Time Frama . :

Companies

Topics/ Dow Jones Codes

Media Types

Sources

MNews Results Hids Articls Previews

QuickChek introduces ‘fresher’ model in Central Jersey core market [Courier-News, The (Bridgewater, N1)]

Courier-News, The (Bridgewater, NJ)

Click on the Events Calendar and add company
events of your choice directly into Outlook

Exsnt

Compan

Save Settings Go To My News Ssttings | Clear Search
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Create - Compzaniss
=] Charting

Chart Builder

Saved Charts

[7v] &) company Name

Asseco Business Solutions SA
(WSE:ABS)

Aszseco Poland S.A. (WSE:ACE)
Avast Plc (LSE:AVST)
Bittium Oyj {HLSE:BITTI)
Comarch S.A, (WSE:CMR)
Crayon Group Holding ASA
(OB:CRAYON)

F-Secure Ovj (HLSE:FSC1V)
init innovation in traffic syste
(XTRA:TIXK)

IWU Traffic Technologies AG
(KTRAITVU)

K3 Business Technolegy Group ple
(AIM:KBT)

Kape Technaologies ple (AIM:KAPE)

Software Aktiengesellzchaft
(XTRA:SOW)

Sophos Group plc (LSE:SOPH)
Talend S.A. {MasdagGM: TLND}
Techstep ASA (OB:TECH)
Wasko S.4. (WSE:WAS)

Viewing 1-16 of 16
*Denctes proprietary information.
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Industry Classifications Geographic Locations

Systems Software Europe
Systems Software Europe
Systems Software Europe

public Company
Double check your criteria via the « Where
iS my company? » button and adjust them
to have the most precise result, or simply
check if the company of your choice
matches your criteria

lic Company

lic Company

lic Company

lic Company

lic Company

Systems Software Europe Public Company
Systems Software Europe Public Company
Systems Software Europe Public Company
Systems Software Europe Public Company
Systems Software Europe Public Company
Systems Software Europe Public Company
Systems Software Europe Public Company

Favorites v | Contact Us v | BugTracker v | Print | Help

Saw
New Screen

94.

55.2

879.

520.

3

5

]

1

Visualize your results quickly,
create tailor-made templates ans
save screens to receive alerts,
share them with colleagues or

integrate within Excel

IQE563525
10880657

1045100086

10883456
107658114

10212762

10881421

1Q225297706

10345039

10153951597
I1Q27333157
IQ371366152
1026320074

y ID
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15. Find Buyers ) wsrr

S&P
Capital 1Q

_ _ _ . ® CIJQ Search [ | I
Search Companies. Peonle. Funds. and More GO TO S&P RESEARCH v
[ oedrch Lompanies, Feople, runds, and i |q] RatingsDirect® Search N

My Capital 1Q) | Companies ([ERMEEILGE Research | Markets | Charting | RatingsDirect® | Credit Analytics | Client Manager | + LF

e e S nr M- wilder Green check makes the criteria

- Companies - Investment Banking - Screening Reports compulsory whereas grey checks
» Quick Screener  Investment Management : -
- Equities - PE/VC Comparable Analysis AMVESEmERE — makes it optional
* Fixed Income - Corporate - Create - Companies | Selected Criteria
- Key Developments - Screening Lite . Create - Transacticns
* People ) * New _'al'ld P«_IE'.'.'S".'.'UI'H"\.-' + Create - Fixed Income Select ) for required criteria - what's this?
» Transactions « Credit Ratings
* Projects/Portfolios - &ll Idea Generation Screens [ Industries and Keywords
+ Sale Cycles - E Cperates in ..
- Instruments Targeting L
* Saved Screens - Find Buyers or Investors Erch Clear | BHg;c Byarcs Energy (Primary]
- Saved Templates - Find Limited Partners O Has investments in ... All History ¥
, Energy {Primary)
g"mf"?'“ Li . [ Materzls
cresning Lite [F] Expressed interestin ...
New and Newswaorthy Industrials
Credit Ratings Energy u
All Idea Generation Scresns Consumer Discretionary

1= Targeting
Find Buyers

Consumer Staples

[+

Screening Results

Find Limited Partners Health Care
Export: | Current Page (include related investments) v Templates: Y| Go
[l Comparables ) il B vod B [0 @ Kaep Current Columns | Add/Edt Display Calurns
C c - Financials
reate ompanies Save to List | | Group Results ¥ | punctions: Aggregates
= Charting Information Technology [ e CY T T —
Chart Builder C icati o . Viewing 1-50 of 1 to 50000 [View 1-50 | 51-100 | 101-150 | 151-200 | 201-250 | > >3 ] [¥iew 100 Per Pag
Saved Cha ommunication Services = Do
Details. Parent Investmen Tatal
I [ T¥] (3) company Name S&D Entity ID Score t Score Score® ~ Buyer Typa Businass Dascription Industry Classifications
L‘Itl I It es Post Oak Energy Capital, LP - 50 185 235 Financial Buyer Post Oak Energy Capital, LP is a private equity firm specializing -
in buyout investments, mid-market acguisitions, grow!
— - P capital, mature, i 5

acceleration, and expansion capital investments. The firm
secks to make direct equity and equity-related debt
investments in companies in the energy: exploration and
production; oil and gas production; oilfield service

primarily... More ==
o o Match Details: Hide ~
#| Search by Primary Industries Only tchlpstario] ads
Industries of Interest Energy
Related Investments: Hide ~
Viewing 1-25 of 380w 1-25 | 26-24] [View All]
The m Ol'e Of th ese C rlterl a a b u er m eets pae Related Investment Rating ¥ S&P Entity ID Buyer Type Business Description Industry Classifications
y Ll Moriah Henry Partners LLC - Strategic Buyer Mariah Henry Partners LLC offers oil and gas exploration and  Enmergy
(Pending Acquisition/Investment) production services, The company acquires and owns oil and

gas properties in the Midland Basin of West Texas. The

the higher the score will be. e
Easily access the underlying investments bt e e [P

Meon Townshis, Pannsylvanis. Atias Energy Resources, LLC
3 3 was formerly s subsidiary of Atlas Energy, Inc. Atlas Energy
y clic |ng on « +» Resources, LLC operates as a subsidiary of Chevron

Coraration.
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. Market Analysis

S&P
Capital 1Q

My Capital I1Q | Companies | Screening | Research |

[=] Market Analysis
Industry / Refine
Geography / Refine

B

Private Placements
Bankruptcies

Fixed Income

PE Fund Raisings
Equity Offerings
Macroecenomics
Sovereign Credit
Market Observations
Compensation

= Commuodities
Owverview
Precious Metals
Non-precicus Metals
0Oil & Gas
Refined Product
Energy Misc.
Industrial Products
Fibers
Grains
Dilseeds
Foodstuff
Livestock

[=] Interest Rates
Overview
Government Debt
Interbank Rates
Major Rates

Interest Rate Derivatives

Deposit Rates
Repo Rates

Commercial Paper Rates
Corporate Vield Curve

=l watch Lists
Create a Watch List

Works with tab
like the dashboar
homepage

S&P Global

Market Intelligence

and widgets

« Market Analysis Industry Analysis
) =) LA

Add o o
Binder * Items T

rkets | Charting | RatingsDirec

| Credit Analytics | C

nt Manager

|Q] # CIQ Search

RatingsDirect® Search

+ 3

GO BACKTO

Favorites

GO TO 5&F RESEARCH | v l

i -YTD

| Industry Performance Hi

General Market Stats *

SEP 500

Top Performing Industries *

Intzrnet and Direct Marketing Retail

Software

Technology Hardware, Storage and Peripharals
Health Care Eguipment and Supplies
Communications Equipment

* by index value

9.39% MSCI World Indax
% Change Worst Performing Industries
65.24% Construction Materials
32.66% Household Durables
31.52% Automobiles
27.65% Tobacco
26.86% Metals and Mining

Market Overview Industries
« Industry - Analysis

- Geography - Energy

- M&A * Materials
- Private Placements - Industrials

« PE Fund Raisings
- Fixed Income

- Equity Offerings
- Investor Activism

- Consumer Discretionary
- Consumer Staples

- Health Care

+ Financials

+ Information Technology

Visualizations - Communication Services
Market - Utilities

- M&A - Real Estate

- Private Placements

- Bankruptcies Market Research

- Fixed Income - IPC Notes

« PE Fund Raisings

- Equity Offerings

- Market Observations
- Compensation

- Industry Surveys

Geographies

- Analysis

+ Europe

- Asia / Pacific

- Africa / Middle East
* United States

- Canada

* Latin America

Macroeconomics

- Overview

+ Economic Calendar
+ GDP

* Unemployment

- CPI

+ Exports
« Sovereign Credit

Interest Rates

« Overview

- Government Debt

- Interbank Rates

- Major Rates

- Interest Rate Derivatives
- Deposit Rates

- Repo Rates

- Commercial Paper Rates
« Corporate Yield Curve

Commodities

« Overview

- Precious Metals

+ Non-precious Metals
- Oil & Gas

- Refined Product

- Energy Misc.

- Industrial Products
- Fibers

- Grains

Market Analysis provides industry

Sector Performance Chart Last 5 Days

* Data from S&P 500 Indexes

2.00%
1.00%]
0.00% .
-1.00%]

-2.00%)

-3.00%

details, financial aggregates,

performance, news, upcoming
events and transactions

Energy

Materials

Real Industrials

Estate

Consumer Haalth Infarmation
Discretionary Care Technology
Consumer Financials Communication

Staples Services

Utilities

&P
500

Sector Performance = |
Industry Market Cap (Smm) TEV (Smm) LTM Total Rev {Smm) LTM EBITDA (Smm) TEV/LTM Total Rev  TEV/LTM EBITDA P/Diluted EPS Before Extra P/BV Transactions (Last 2 Months) Key Dev. (Last 7 days)
Energy 3,53%,93%.2 7.,655,828.1 6,036,164.6 1,06%,200.4 1.3 4% 14.1x 1.dx 674 823

Real Estate 2,582,775.8 6,217,551.2 1,426,216.4 421,5914.0 4.6x 14.8x 11.0x 1.2x% 2024 1031
Materials 5.655,862.2 7.304,280.2 5,190,773.6 917,594.2 1.5x B.1x 14.0x 1.Bx 1665 2389
Industrials 9,932,914.5 13,181,573.3 10,620,700.7 1,304,570.3 1.3x 10.5x 16.6x 2.1x 3157 3274
Consumer Discretionary 9,551,012.8 11,534,185.2 9,187,494.4 1,03%,633.5 1.3x 11.0x 17.7x 2.5x% 2567 2705
Consumer Staples 6,763,258.9 8,115,800.4 5.916,164.7 690,114.4 1.5% 12.2x 159.2x 3.2x 1027 1024

Health Care 7,997,965.5 8,898,727.7 3,718,912.5 5532,087.4 2.4x 14.3x 27.2x  3T7x 2508 2222
Financials 20,033,314.3 - 9,457,026.4 594,108.7 NA 10.6x 10.0x 1.1x 1701 6073
Information Technalogy 10,448,008.4 10,657,792.4 4,854,802.5% 822,483.7 2.3x= 12.2x 21.1x 3.8x 2529 2535
Communication Services 6,993,635.4 8,680,012.4 3,313,717.2 944,617.2 2.7x 5.2x 15.3x| 2.5x 1560 1035
Utilities 2,671,257.2 5,058,497.6 2,858,445.4 667,773.9 2.1x% T4 14.5x 1.4x 472 &73

-

b | | Transaction Hi Last 6 Months

S Last 6 Months
1)

—fPrrvareptremenT TraNETETITE ST,

+ 1=

t
() Add Widgets |44

20



17. Office Plug-in Download

S&pP
Capital IQ

My Capital I | Companies | Screening | Research | Markets | Charting | RatingsDirect® | Credit Analytics | Client Manager | IF

® CIQ Search
RatingsDirect® Search

|Q] GO TO S&F RESEARCH | A ] Favorites v | Contact Us v | BugTracker v | Print | Help | Market Intelligence Platform | Logout

My Capital IQ

- Activity Logs / Create

=

=

S&P Global

Binders / Create
Capital IQ Real-Time
Comp Sets

Documents and Reports

ary
Outlook Contacts
Profile

Projects / Create
Report Builder
Search Documents
Settings

Tasks / Create

User Directory
Watch Lists / Create

All Exceptions

Application Settings

CIQ Services Admin
Capability List

CIQ Application Emror Log
Clear Global Cache(s)
Cliznt Manager

New Setup Request

Setup Request List

Client Support Settings
Cost Allocation Report
Did¥ouKnow Config
Feedback Administration
Formula Metric Admin
Holdings Master
Performance Issues
Performance: Site Summary
Performance: Page Summary
Performance: Comparison
Performance: Realtime
Performance: Historical
Proprietary Data Manager
Research Allacation Report
Research Mapping
GCP/CIQ Mappings

Web Service Validator

My Pipeline
Pipeline

vard 3 Months

Pipeline Cleanlinezs

Sales Sheet

Business Intelligence

EI - Reports

DS - Recommended Profiles

Market Intelligence

| My Lists * | Alerts

¢ Downloads

Office Plug-in Advanced Office Downloads

Download Office Plug-in (Mew Installer) (v9.41.211.4603, 65.86 MB)
Frgizl models and spreadshests by accessing company financials, estimates, market data, transactions, ownership, fixed income data and more, directly within Excel. Utilize over 150 customizable Quick

With access to the full suite of Credit Analytics functionality, assess and monitor the credi

grthiness of your counterparties via a broad pre-scored database of point-in-time and medium-long term credit risk indicators. The Plug-in also allows you to run scenarios and score either S&P
Capital IQ or proprietary financials via intuitive templates.

Also available are PresCenter features in Excel, PowerPoint and Word to help streamline the present3gn and document creation workflow, Content from Excel can be seamlessly linked using PresCanter's tools allowing you to update data in presentations and documents instantly. You
can also build Office-integrated charts backed by refreshable SBP Capital I data directly in the Office 2Dglications.

A standardized content library to guarantes presentation conformity with corporate branding is also available BNgeploying an optional database server. For more information, please contact your account manager.

Supported Operating Systems: Windows 7 (32-bit and 64-bit), Windows 8 (32-bit and 64-bit), Windows 8.1 (32-br d 64-bit), Windows 10 (32-bit and 64-bit), Windows Server 2008 R2 (64-bit).
Supported Microsoft Dffice Versions: Office 2007 SP2, Office 2010 SP2+ (22-bit and £4-bit), Office 2012 (32-bit and B4cbit), Office 2016 (22-bit and £4-bit), Office 365 (2012 & 2016, excluding wab basad installs).

Smartphone Apps

The S&P Capital 1Q mebile 2pp gives you the ability to access news, current campany financials, broker ressarch and markst information on the D

orical index parformance and follow
pricing for major market indices, interest rates and commodities. To install this app on:

Download the Office (Word, Excel,
Powerpoint) plug-in. This may need
in some vases your IT/MIS
ment admin rights depending

iFhons
Visit the link abeve from your iPhene or computer with iTunes installed, or s=arch for S&P Capital 1q in the iTunes App Stors.

depa
on your computer networks

Android
Visit the link above from your Android device, or search for S&F Capital 1Q in Google Play or the Amazon app store.

iPad

Dowinload the S&F CapitallQ Application for the iPad

Tha S&P Capital 1Q iPad app gives you the ability to quickly and easily stay on top of tha latest pricing and voluma data, filings, transcripts, presentations and broker research for Watch Lists, comp sats and portfolios when away from tha offica. Easily sync your content leveraging
Alerts and Watch Lists to get exactly what you need on your iPad for viewing online or off. You can aisc use it to share documents across a team. Seamless navigation allows you to access varicus pages on the S&P Capital IQ platform including company tearsheet, key stats,
professionals, quick comps and events calendar pages. To install this app, visit the link above from your iPad or computer with iTunes installed, or search for S&P Capital IQ in the Tunes app store.

Outlook Add-In Advanced Cutlook Downloads

"
PDcunload Outlock Add-in (Standard Instsller) (v2.2.202.4028, 0.78 MB)
The Capital 1@ Outlock Add-in is designed for intagrating Microsoft Outlock with Capital 1Q. Upen installation, this add-in places a toolbar and side-pane in Outlock that offer the ability to login, create Activity Logs out of emails and sync Capital 1Q and Outleck events. Contact Client
Support at (888) 806-5541 or +44 (0)20 7176 1234 or your Capital IQ Account Manager for more information.
This installer package will retrieve software that is necessary to use the Outlook Add-in from the internet. If you are having problems connecting, use the full installer on the Advanced Downloads page.

Please note: This add-in will conflict with ather non-Microsoft Outlook side panel add-ins (known conflicts include Xobni and Google Desktop’s Outlaok integration).

Supported Operating Systems: Windows XP (32-bit), Windews Vists (32-bit and 64-bit), Windaws 7 (32-bit and £4-bit), Windows Server 2003 (22-bit and £4-bit), Windows Server 2008 (32-bit and 64-bit), Windows Server 2008 R2 (64-bit).
Supported Microsoft Office Outlook Versions: Outlook 2003 SP1, Qutlook 2007, Outlook 2010,
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18. Excel Templates ) comex

Data S&P Capital 1Q MI Office Q Tell

%f‘ﬁ-ﬂhﬁmﬂf Mo « & L i

Refresh Unlinkgdremplates Formula §creening  Upload Formula  Charting  Customize  Row 8 Cell  Formula Auditing View Productivity Copy New From

Home Insert Farmulas Review

Page Layout

Data ltems: """/= O L 'it
w O ¥

dentifiers:

e > Builder < Builder e < Column ~ Format - > < < < with Link Template
Search Prop Data Charting Quick Keys Quick Pitch Groups
Y50 - F3 =CHOOSE[SAESL, IF(CIQ(SCSL, "1Q_EBITDA_EST",KS$57,5153,5A151,,5151)=0,"NA", C1Q(SCSL,"IQ_EBITDA_EST" KS$57,5153,5A151,,5151)), AC50)
| A c [ E f G H | J K L 0 N ] F Q K S L) u N w 2 Y 2 Al
1 |Input Ticker HY SE:IBM Currency usp Index " SPK
3 Choose Estimpfes _Consensus Date 10172018 Dilution Basic Update Graph
3 |Valuation @faph Revenue Estimate Consolidation _Consolidated

ONE PAGE TEARSHEET

ANTERNATIONAL BUSINESS MACHINES CORPORATION (NYSE:IBM
COMPANY INFORMATION

International Business Machines Corporation operates as an integrated technelogy and services company worldwide. ts Cognitive Solutions segment offers Watson, a cognitive computing platformgdbat int=ra
language, processes big data, and learns from interactions with people and computers. This segment also offers data and analytics solutions, including anahytics and data management platfor
enterprise social software, talent , and i tailored by industry; and transaction processing software that runs mission-critical systems in banking, airines, and reta ng ht-C“Ck to aud|t f|nanc|a|s and
company’s Global Business Services segment offers business consulting services; delivers system integration, application management, maintenance, and support services for packaged soft: . .
procurement, talent and engagement, and industry-specific business process outzourcing services. e Technology Services & Cloud Platforms segment provides cloud, project-based, outsou reaCh Sam e CalCl—"atlon detalls as
for enterprize M infrastructure environments. Thie segment also offers technical support, and software and solution support; and integration software solutions. The company's Systems seg

. e e - 30 oTters fechn olen 4k . ey on the platform.
businesses, cloud service providers, and scientific computing organizations; data storage products and solutions; and z/0S, an enterprise operating system. ks Global Financing segment provi
payment plans, and loan financing services; short-term working capital financing to suppliers, distributors, and resellers; and remanufacturing and remarketing services. The company was for CI]Ck en on hyper“nks to rea h to
Computing-Tabulating-Recording Co. and changed its name to International Business Machines Corporation in 1924. International Busingss Machines Corporation was founded in 1911 and is hg
the source document

=

Stock Exchange NYSE Latest Fiscal YWear 12/31/2017  Primary Industry IT Consulting and Other Ser Next Earnings Date 12212019
Website http:ifew w.ibm. com Latest Fizcal Quarter 6302018 SE&PLT Rating A+ STARS Ranking 4
.. . b3 | Employess 385 600 LTM as of GRNZ018  SAPLTHatingDate  S/5/2017 Cuality Rankin A
ploy g ity g
Once Plug-ln installed, use it Current Investors BlackRock, Inc., State Street Global Advisors, Inc., The Vanguard Group, Inc., Turki Almadhi Ventures Inc.
instantaneously on Excel with ou Pending Investors Na
. bz
formula bundehr and templates B AoATon P ——
(m Ore t an +180) (in millions, except per share data) 175.00
Valuation Market Data Total Revernues
Current Price 10/01/2018 152.96 Dividend Yield 4.2% 170,00
52 Week High (01/18/2018) 171.13 5 ear Beta 0.2 16500
52 Week Low (08/27/2018) 137.45 Float 9121 \ \
Shares - Basic 9128 Flnat % 99 9%, § 160,00 ll l |II m
Marketcap - Basic 139,616.1 Short Int. as a % of SI0 1.8%) & 155.00 AA v
35 | Plus: Total Debt 45,561.0 Shares Sold Short 162 WA |
35 |Plus: Preferred Stock 0.0 Days Cover Short 3.8 150.00 K T
37 |Plus: Minority Interest 128.0 Average Trading Volume 145.00 3
38 |Less: Cash and ST (11,707.0) Last Week 46 14000 So=Dl=S 77,424.00
38 | TEV - Basic 173,618.1 Last Month 5.0 ST 12017 . s +/ other Revenues, Total 1,715.00
40 |Relative Performance Last 3 Months 43
:; ::Etié%rm —olume ——NYSEIBM Pri | Financing 1,715.00
42 5 . , . .
LY CAPITAL STRUCTURE* Capltal IQ S mOdeIIng team IS FINANCIAL SUMMARY = Total 1,715.00
45 | Capital Structure Fiscal Yea
46 | Commercial Paper available to create and convert X 123115 123116 _ 1203111 = Total Revenues 79,139.00
47 Revoting Credt models for you. To create a model, g | EErrm—"—"
49 |Snr. Bonds and Notes i 5. Revenue ARSI -1 -1 INEREET 80,7710  B02726 80,0234
50 |Sub Bonds and Notes please contact our client SUppOI’t EBITDA T 203720 165420 184300 470330 19378 leseizd

team (mail, chat or phone)

S&P Global
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19. Training and Support

Help Section on the platform - https://www.capitaliq.com/help/sp-capital-ig-help.aspx

Training Webinars and recordings - https://www.capitalig.com/help/sp-capital-ig-help/training-
webinars.aspx

Training Videos: https://www.capitalig.com/help/sp-capital-ig-help/training-videos.aspx
Client Chat : IM Client Support (contact us button up right on platform)
Calling our Client Support Team — +1 888 806 5541

Emailing our Client Support team — support.cig@spglobal.com
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Copyright © 2018 by S&P Global Market Intelligence, a division of S&P Global Inc. All rights reserved.

These materials have been prepared solely for information purposes based upon information generally available to the public and from sources believed to be reliable. No content (including index data, ratings, credit-related analyses
and data, research, model, software or other application or output therefrom) or any part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval
system, without the prior written permission of S&P Global Market Intelligence or its affiliates (collectively, S&P Global). The Content shall not be used for any unlawful or unauthorized purposes. S&P Global and any third-party
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S&P Global Market Intelligence’s opinions, quotes and credit-related and other analyses are statements of opinion as of the date they are expressed and not statements of fact or recommendations to purchase, hold, or sell any
securities or to make any investment decisions, and do not address the suitability of any security. S&P Global Market Intelligence may provide index data. Direct investment in an index is not possible. Exposure to an asset class
represented by an index is available through investable instruments based on that index. S&P Global Market Intelligence assumes no obligation to update the Content following publication in any form or format. The Content should not
be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. S&P Global Market Intelligence does not
act as a fiduciary or an investment advisor except where registered as such. S&P Global keeps certain activities of its divisions separate from each other in order to preserve the independence and objectivity of their respective activities.
As a result, certain divisions of S&P Global may have information that is not available to other S&P Global divisions. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public information
received in connection with each analytical process.

S&P Global may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P Global reserves the right to disseminate its opinions and analyses. S&P Global
Ratings’ public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other
means, including via S&P Global publications and third-party redistributors. Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.

S&P Global Permission to reprint or distribute any content from this presentation requires the prior approval of S&P Global Market Intelligence.
Not for distribution to the public.
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