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EDUCATION Copenhagen Business School 2020 – Present
PhD in Economics

Paris School of Economics 2018 – 2020
Master in Analysis and Policy in Economics – With Honors

Sciences Po Paris 2014 – 2017
Master in Economics and Public Policy – Cum Laude, Top 10%

Sorbonne Paris 1 2014 – 2017
Master in Philosophy and Society – With Honors

Sciences Po Paris - Sorbonne Paris 4 2011 – 2014
Bachelor in Social Sciences in Philosophy
Exchange at the University of California - Santa Cruz in 2013

RESEARCH
PROJECTS

From income to wealth distribution: the asset price channel
With Eustache Elina (PSE)

The past 40 years have been characterized by a decrease in the interest rate, an in-
crease in the price of equity shares, relatively low growth rates, and an increase in
income and wealth inequality. Using a two-assets heterogeneous agents model with
non-homothetic preferences, we investigate the impact of an increase in income in-
equality on wealth inequality. We show that an increase in income inequality pushes
down the interest rate and increases the price of financial assets. The increase in
the price of financial assets increases the equity premium in the short-run due to the
presence of capital gains. Capital gains on the equity market generates a crowding
out effect from productive investments. Those insights shed new light on the equity
premium puzzle, secular stagnation, and the increase in wealth inequality.

Why is there still investment in polluting capital? The impact of policy
uncertainty on stranded assets

Despite governments’ commitments to limit global warming to 1.5◦C, there is still
investment in carbon-intensive capital. This paper uses a growth model featuring irre-
versible investment, stranded assets, clean and polluting capital to study this apparent
paradox. It shows that current investment in polluting capital and CO2 emissions are
coherent with expectations of a future carbon tax, if investors also expect a bailout of
polluting capital. This result implies that governments’ credibility can play an impor-
tant role in reducing the cost of implementing an optimal carbon tax by committing
not to bail out. However, there exists a temptation for a short-sighted government to
boost output and consumption in the short run by announcing a future bailout.

Stranded vehicles: the impact of the ban on diesel and gasoline vehicles
in Paris on prices and inequality
With Quentin Hoarau and Edouard Civel

In 2018, the city of Paris committed to progressively ban all diesel and gasoline cars



from driving within the city and its surroundings in 2030. This policy will effectively
render almost useless most of the cars registered in the area and affected by the new
regulation. We study the impact of the policy on the price of vehicles, the geographic
structure of the car fleets and the distribution of wealth in Ile de France.

CONFERENCES
AND VISITINGS

Sciences Po Paris, Economics Department, Paris, Frace September - October 2022

Macro-group at Statistics Norway, Oslo, Norway April 2022

Danish Graduate Program in Economics (flash talk), Denmark November 2021

Nordic Initiative for Corporate Economics (discussant), Denmark September 2021

Danish Graduate Program in Economics (flash talk), Denmark November 2020

PROFESSIONAL
EXPERIENCE

OFCE, Paris September 2019 – July 2020
Research Assistant
I assisted Xavier Timbeau on issues related to stranded assets. More precisely, I
analyzed the impact of new vehicle legislation in Paris on electric car prices and
sales, using diff-in-diff and synthetic control.

CFTC Workers’ union, Paris April – August 2018
Technical advisor on economic issues
I studied the impact of a tax cut planned by the government on employment to
prepare an intervention of Philippe Louis, Head of the Union, to the Ministry of
Finance.

HSBC France, Paris July – December 2017
Intern Economist
I analyzed the macroeconomic impact of the 2018 French budget plan on growth for
2018 and 2019 ; I studied the impact of the appreciation of the euro on French exports
using a model from the Banque de France.

Crédit Mutuel-CIC Market Solutions, Paris December 2016 – July 2017
Intern Economist
I analyzed the political programs of the main presidential candidates and wrote dif-
ferent economic scenarii depending on the electoral outcomes.

Minister of Ecology, Paris January–July 2015
Circular Economy Intern
I wrote a report on planned obsolescence, its economic cost and its environmental im-
pact. I presented the conclusions of the report to the main business unions, MEDEG
and CGPME.

TEACHING TA, ”Macroeconomics”, Undergraduate, CBS 2022

TA, ”Microeconomics”, Undergraduate, CBS 2021

Lecturer, ”Mathematics for Economists”, Graduate, CBS 2021

TA, ”Econometrics for Firm Data Analysis”, Graduate, CBS 2020, 2021

TA, “Macroeconomics”, Undergraduate, Paris-Descartes 2020

LANGUAGES
and SOFWARE

French (native), English (fluent), Spanish (Basic)
R , Python, Matlab, Dynare, Git/GitHub, LATEX, Reuters Datastream, Bloomberg
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