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Program for the

European Association of Law and Economics 24th Annual Conference
13-15 September, 2007

at Copenhagen Business School (CBS), Dalgas Have 15, 2000 Frederiksberg, Denmark

 e-mail: eale2007@cbs.dk
Website: http://www.cbs.dk/forskning_viden/konferencer/eale_2007 
all papers in the program are available through this website - sometimes listed under a co-author
Basic format of all sessions 

In the ordinary (non-Ph.D session), for each of the two papers, the format is the following:

( Presentation of paper: 15 minutes

( Discussant: 8 minutes

( Reply from the presenter: 2 minutes

( General discussion: 5 minutes.
While in the Ph.D session with one paper, or in the ordinary session with only one paper, the format is the following:

( Presentation of paper: 30 minutes

( Discussant: 15 minutes

( Reply from the presenter: 5 minutes

( General discussion: 10 minutes.

Overhead projectors and computer projectors or beamers will be available for PowerPoint presentations. 

Please bring your presentation on transparencies or on a USB memory device and send a copy to eale2007@cbs.dk - before 10.09.07
	Thursday
	Plenary Overview

	Thursday 13,  09.00-10.00
	Registration

	Thursday 13,  10.00-10.30
	Opening of the conference by Henrik Lando, Chair of the organizing committee 
and Hans-Bernd Schäfer, President of EALE

Words of welcome by Alan Irwin, Dean of Research of Copenhagen Business School

Room: SC033 

	Thursday 13,  10.30-11.00
	Coffee break (in front room SC033)

	Thursday 13,  11.00-12.00
	Parallel session 1:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Thursday 13,  12.00-13.00
	Lunch at Copenhagen Business School, Dalgas Have 15, Canteen 

	Thursday 13,  13.00-14.30
	Freedom of expression in a law and economics pespective
Key-notes by Professor Alon Harel and Professor Hartmut Kliemt
Chair: Henrik Lando
Room: SC033

	Thursday 13,  14.30-14.50
	Break

	Thursday 13,  14.50-15.50
	Parallel session 2:

Room: 1V001, 1V071, 1V074, 1V089 and SV108

	Thursday 13,  15.50-16.20
	Coffee break

	Thursday 13,  16.20-17.20
	Parallel session 3:

Room: 1V001, 1V071, 1V074, 1V089 and SV108

	Thursday 13,  17.20-17.40
	Break

	Thursday 13,  17.40-18.40
	Parallel session 4:

Room: 1V001, 1V071, 1V074, 1V089 and SV108

	

	Friday
	Plenary Overview

	Friday 14,  09.30-10.30
	Parallel session 5:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Friday 14,  10.30-11.00
	Coffee break (in front room SC033)

	Friday 14,  11.00-12.00
	Parallel session 6:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Friday 14,  12.00-13.00
	Lunch at Copenhagen Business School, Dalgas Have 15, Canteen 

	Friday 14,  13.00-14.00
	Parallel session 7:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Friday 14,  14.00-14.20
	Break

	Friday 14,  14.20-15.20
	Parallel session 8:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Friday 14,  15.20-15.50
	Coffee break (in front room SC033)

	Friday 14,  15.50-17.10
	Exit, Voice and Liability
Key-note by Professor Henry Hansmann
Chair: Steen Thomsen
Room: SC033

	Friday 14,  17.10-17.20
	Break

	Friday 14,  17.20-18.20
	General assembly

Room: SC033

	Friday 14, 19.45-23.00
	Conference dinner (registration required) at Moltkes Palæ, Dronningens Tværgade 2, 1302 København K

	
	

	Saturday
	Plenary Overview

	Saturday 15,  09.30-10.30
	Parallel session 9:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Saturday 15,  10.30-10.50
	Coffee break (in front room SC033)

	Saturday 15,  10.50-11.50
	Parallel session 10:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Saturday 15,  11.50-12.10
	Break

	Saturday 15,  12.10-13.10
	Parallel session 11:

Room: SC033, 1V001, 1V071, 1V074 and 1V089

	Saturday 15,  13.10-13.20
	Break

	Saturday 15,  13.20-15.30
	Social program: Canal Tour including sandwich lunch (registration required)
Meeting point: In front room SC033

	
	For detailed information about the parallel sessions see below.



	
	

	
	

	
	

	
	

	
	


	
	


Parallel session 1 - Thursday, September 13, 2007, 11:00-12:00
Panel 1A: Law and Public Policy - Room: SC033 
Chair: Lynn Roseberry
•    Dean Lueck "The Effect(s) of Expanding Women's Rights”

                     Discussant: Aspasia Tsaoussis 

•    Eyal Zamir "Law, Morality, and Economics: Integrating Moral Constraints with Economic Analysis of Law"
                     Discussant: Oren Gazal-Ayal

Panel 1B: Market and Non-market Regulation - Room: 1V001 
Chair: Thomas Rønde
•    Anna Rita Germani "Modeling Environmental Discretion through Randomized Strategies”

Discussant: Sandra Rousseau
•    Edwin Woerdman "Energy Prices and Emissions Trading: Windfall Profits from Grandfathering?"
                     Discussant: Stefano Clo' 
Panel 1C: Torts and Crimes - Room: 1V071 
Chair: Erling Eide
•    Göran Skogh "A European Nuclear Accident Pool"

Discussant: Johan Eklund
•    Doron Teichman "Outsourcing and Insourcing Crime: The Political Economy of Globalized Criminal Activity"
Discussant: Tim Friehe
Panel 1D: Corporate Law and Economics and Corporate Governance - Room: 1V074 
Chair: Jesper Lau Hansen
•    Niels Mygind "Stakeholder-ownership and maximization"

Discussant: Shuangge Wen
•    Per-Olof Bjuggren "Corporate Governance Structures, Legal Origin and Firm Performance"

Discussant: Giuseppe Di Vita

Panel 1E: Property, including Intellectual Property - Ph.D Session - Room: 1V089 
Chair: Lee Davis
•    Rosa Castro "COMPULSORY LICENSES IN BIOTECHNOLOGY: A LAW AND ECONOMICS ANALYSIS"
Discussant: Thomas Riis
Parallel session 2 - Thursday, September 13, 2007, 14:50-15:50

Panel 2A: Market and Non-market Regulation - Room: 1V001
Chair: Peter Lotz
•    Karsten Mause "To License or to Certify Higher Education Institutions? That is (Still) the Question"

Discussant: Bersant Hobdari
•    Tamer Çetin "The Regulation of Istanbul Taxi Market: Is it Working?"
Discussant: Bryane Michael

Panel 2B: Contracts and Contractual Regulation - Room: 1V071 
Chair: Yanna Gutierrez Franco
•    Ofer Grosskopf "A REVISED ECONOMIC THEORY OF DISCLOSURE DUTIES AND BREAK-UP FEES IN CONTRACT LAW"

Discussant: Fernando Gomez
Panel 2C: Corporate Law and Economics and Corporate Governance - Room: 1V074
Chair: Per-Olof Bjuggren
•     Steen Thomsen "Delistings in Europe and the Costs of Governance"

Discussant: Abigail Levrau

•     Paolo Santella "Who Cares About Director Independence?"
Discussant: Franklin A. Gevurtz

Panel 2D: Corporate Law and Economics and Corporate Governance - Ph.D Session - Room: 1V089 
Chair: Limor Riza
•    Ilduara Busta "The interaction between blockholder ownership and performance in European banks: the effect of the legal family"
Discussant: Daniel Wiberg
Parallel session 3 - Thursday, September 13, 2007, 16:20-17:20

Panel 3A: Law and Public Policy - Room: 1V001
Chair: Eli Salzberger
•    Juan Santaló "Decentralisation, Regulatory Burden and Economic Development in Spain"

Discussant: Andrea Renda
•    Stefan Voigt "The Economic Effects of Direct Democracy - a First Global Assessment"
                     Discussant: Edwin Woerdman 


Panel 3B: Torts and Crimes - Room: 1V071
Chair: Doron Teichman
•    Antonio Nicita "The Cost of International Accidents: The Evolution of Conflict Rules on Torts”

Discussant: Göran Skogh
•    Aspasia Tsaoussis "Judges as Satisficers: A Law and Economics Perspective on Judicial Liability”

Discussant: Leonor Rossi

Panel 3C: Corporate Law and Economics and Corporate Governance - Room: 1V074 

Chair: Paolo Santella
•    Johan Eklund "Corporate Governance and Investments in Scandinavia - Ownership Concentration and Dual-Class Equity Structure"

Discussant: Limor Riza
•    Maribel Sáez "The Enforcement of Management Passivity Duty in Take-over Law: Class Action or Government Action?"
Discussant: Tobias H. Tröger
Panel 3D: Bankruptcy and Financial Regulation - Ph.D Session - Room: 1V089 
Chair: Clas Wihlborg
•    Stephania Bonilla and Rosa Castro "A Law-and-Economics Analysis of International Investment Agreements: Latin America"
Discussant: Anne van Aaken
Panel 3E: Contracts and Contractual Regulation - Ph.D Session - Room: SV108 

Chair: Christina Tvarnø
•    Peter Cserne "Policy considerations in contract interpretation: an economic analysis of the contra proferentem rule in insurance law"
Discussant: Eyal Zamir
Parallel session 4 - Thursday, September 13, 2007, 17:40-18:40
Panel 4A: Behavioral Law and Economics - Room: 1V001
Chair: Dean Lueck
•    Maira Covre "PROPERTY RIGHTS AND INSTITUTIONS: Evidence from Marriage Contracts"

Discussant: Peter Wendel
•    Gauri Manglik "The COUNTERING OVER-CONFIDENCE AND OVER-OPTIMISM BY CREATING AWARENESS AND EXPERIENTIAL LEARNING AMONGST STOCK MARKET PLAYERS"
Discussant: Georg von Wangenheim

Panel 4B: Contracts and Contractual Regulation - Room: 1V071
Chair: Christopher R. Drahozal
•    Alexander Stremitzer "Opportunistic Termination"

Discussant: Cecil Duncan MacRae
•    Rocío Albert, Fernando Gómez and Yanna Gutierrez "Regulating Prostitution: A Comparative Law and Economics Approach"
Discussant: Doron Teichman

Panel 4C: Torts and Crimes - Room: 1V074
Chair: Roger Bowles
•    James Anderson "The Missing Theory of Variable Selection in the Economic Analysis of Tort Law"
Discussant: Peter Grajzl
•    Björn Frank "Corrupt Reciprocity - an Experiment"
                     Discussant: Grigory V. Kalyagin

Panel 4D: Corporate Law and Economics and Corporate Governance - Room: 1V089
Chair: Steen Thomsen
•    Daniel Wiberg "Institutional Owners and Firm Performance; The Swedish model of the Continental-European Governance System"
Discussant: Andrea Polo
•    Jingchen Zhao "Stakeholders’ Interests in a Convergent Hybrid Corporate Governance Model"
Discussant: Illduara Busta

Panel 4E: Legal Rule-making, including Litigation - Ph.D Session - Room: SV108
Chair: Jacob Nussim
•    Josh Teitelbaum "Formation and Stability of Mass Tort Class Actions under Alternative Allocation Rules”
Discussant: Henrik Lando
Parallel session 5 - Friday, September 14, 2007, 09:30-10:30

Panel 5A: European and International Law and Economics - Room: SC033

Chair: Peter Møgelvang-Hansen
•    Erling Eide "Is the Consumer Directive advantageous for the consumers?"

                     Discussant: Roger van den Bergh

•    Fuat Oguz "Political power and Independent Regulators: Lessons from the Turkish Energy Industry"
                     Discussant: Wolfgang Weigel
Panel 5B: Corporate Law and Economics and Corporate Governance - Room: 1V001
Chair: Niels Mygind
•    Caspar Rose "The challenges of employee appointed board members for corporate governance"

Discussant: Paolo Santella

•    Peter-Jan Engelen "Underpricing of IPOs and Investor Protection Around the World – Country-Level Evidence"
                     Discussant: Gauri Manglik

Panel 5C: Bankruptcy and Financial Regulation - Room: 1V071

Chair: Antonio Nicita
•    Stephen J. Lubben "Essay: Credit Derivatives & The Future of Chapter 11"

Discussant: Clas Wihlborg
•    Lynn Bai "The Uptick Rule of Short Sale Regulation - Can it Alleviate Downward Price Pressure from Negative Earnings Shocks?"
Discussant: Reza Dibadj

Panel 5D: Property, including Intellectual Property - Room: 1V074

Chair: Martin Von Haller Grønbæk
•    Marc Baundry and Béatrice Dumont "Are Firms equals in terms of Legal Protection? – An Econometric Inquiry into the Outcomes and Duration of Trademark Litigation” 
Discussant: Juan Santaló
•    Luigi Alberto Franzoni "Rewarding innovation efficiently: should the winner take all?"
                     Discussant: Andrea Renda
Panel 5E: Legal Rule-making, including Litigation - Ph.D Session - Room: 1V089

Chair: Björn Frank
•    Margherita Saraceno "CAN GROUP LITIGATION IMPROVE DETERRENCE?"

                     Discussant: Christopher R. Drahozal

Parallel session 6 - Friday, September 14, 2007, 11:00-12:00
Panel 6A: European and International Law and Economics - Room: SC033 
Chair: Stefan Voigt
•    Jenny Monheim and Marie Obidzinski "Optimal Discretion in Asylum Law Making"

Discussant: Douglas J Shaw
•    Vincy Fon "Synergies from linked International Issues"
                     Discussant: Piero Pasotti
Panel 6B: Corporate Law and Economics and Corporate Governance - Room: 1V001

Chair: Caspar Rose
•    Andrea Polo "CORPORATE GOVERNANCE OF BANKS: THE CURRENT STATE OF THE DEBATE"

Discussant: Niels Mygind
•    Tobias H. Tröger "Corporate Governance in a Viable Market for Secondary Listings"
                     Discussant: Carsten Gerner-Beuerle

Panel 6C: Bankruptcy and Financial Regulation - Room: 1V071
 Chair: Stephen J. Lubben
•    Marco Spallone "Do Bankruptcy Laws Provide Optimal Incentives to Entrepreneurs? Experimental Evidence"

Discussant: Wolfgang Kerber
•    Philippe Frouté "Theoretical foundation for a debtor friendly bankruptcy law in favour of creditors"
Discussant: Jochen Bigus

Panel 6D: Property, including Intellectual Property - Room: 1V074

Chair: Luigi A. Franzoni
•    Luigi Filippini "Cournot and Bertrand Competition in a Multiproduct Duopoly: Specialization through Licensing"

Discussant: Andrzej Baniak
•    Matteo Rizzolli "Building encroachments: an optional law analysis"
Discussant: Endre Stavang

Panel 6E: Market and Non-market Regulation - Ph.D Session - Room: 1V089

Chair: Wolfgang Weigel
•    Guido Suurmond "Compliance to fire safety regulation: Explaining the influence of the enforcement style"

                    Discussant: Reimund Schwarze

Parallel session 7 - Friday, September 14, 2007, 13:00-14:00
Panel 7A: European and International Law and Economics / Antitrust - Room: SC033 
Chair: Roberto Pardolesi
•    Thomas Eger "Limits to the private enforcement of antitrust law"

Discussant: Thomas Cortade
•    Jason Scott Johnston and Michael G. Faure "The Law and Economics of Environmental Federalism: Europe and the United States Compared"

Discussant: Anna Rita Germani

Panel 7B: Corporate Law and Economics and Corporate Governance - Room: 1V001

Chair: Marco Spallone
•    Franklin A. Gevurtz "DISNEY IN A COMPARATIVE LIGHT"

Discussant: Corrado Malberti

•    Limor Riza "Control over Dividend Payments and the Ability to Pay Principle"
Discussant: Dirk Heremans
Panel 7C: Property, including Intellectual Property - Room: 1V071
Chair: Marc Baundry
•    Dean Lueck "Controlled and indiscriminate land demarcation: the rectangular survey versus metes and bounds"

Discussant: Benito Arruñada
•    Erik Lenntorp "On the joint use of licensing and liability"
                     Discussant: Guido Suurmond
Parallel session 8 - Friday, September 14, 2007, 14.20-15.20

Panel 8A: Property, including Intellectual Property and Antitrust - Room: SC033
 Chair: Erik Lenntorp
•    Maria Alessandra Rossi and Massimo D´antoni "Investment Specificity, Complementarity and Licensing in Software Development"

Discussant: Per-Olof Bjuggren

Panel 8B: Corporate Law and Economics and Corporate Governance - Room: 1V001 
Chair: Tobias H. Tröger
•    Shuangge Wen "Institutional Investor Activism for Socially Responsible Investment --- Effects and Expectations"

Discussant: Maribel Sáez

•    Specially invited Jan Schans Christensen "The take-over directive"
                     Discussant: Steen Thomsen

Panel 8C: Bankruptcy and Financial Regulation - Room: 1V071

Chair: Oscar Couwenberg
•    Stephen J. Lubben "Delaware’s Irrelevance"
Discussant: Bersant Hobdari
•    Antonio Nicita "ANTITRUST INTERVENTION AS SIGNAL: LONG-PURSE REVISITED"
Discussant: Roberto Pardolesi

Panel 8D: Antitrust - Ph.D Session - Room: 1V074 
Chair: Andrea Renda
•    Pinar Akman "SEARCHING FOR THE LONG-LOST SOUL OF ARTICLE 82EC"
Discussant: Thomas Eger
Parallel session 9 - Saturday, September 15, 2007, 09:30-10:30
Panel 9A: Torts and Crimes - Room: SC033 
Chair: Fernando Gomez
•    Jacob Nussim "CONTROLLING AVOIDANCE: EX-ANTE REGULATION VERSUS EX-POST PUNISHMENT"

Discussant: Kristoffel Grechenig

•    Avraham D. Tabbach "Causation, (Dis)continuity, and Incentives to choose Levels of Care and Activity under the Negligence Rule"
Discussant: Josh Teitelbaum
Panel 9B: Constitutional and Administrative Law and Economics - Room: 1V001 
Chair: Anne Van Aaken
•    Laura Baraldi "Effects of Electoral Rules, Political Competition and Corruption on the Size and Composition of Government Consumption Spending: an Italian Regional Analysis"


Discussant: Claudia Cantabene
•    Peter Wendel "PROTECTING NEWLY-DISCOVERED ANTIQUITIES: THINKING OUTSIDE THE ‘FEE SIMPLE’ BOX"
Discussant: Björn Frank

Panel 9C: Legal Rule-making, including Litigation - Room: 1V071 
Chair: Endre Stavang
•    Oren Gazal-Ayal "Fairness and the Willingness to Accept Plea Bargain Offers"

Discussant: Georg von Wangenheim
•    Reza Dibadj "The Rhetoric of Fairness"
Discussant: Leonor Rossi

Panel 9D: Legal Rule-making, including Litigation - Room: 1V074 
Chair: Hans-Bernd Schäfer
•    Shmuel Leshem "Preponderance-of-the-Evidence versus Proportionate Damages"

Discussant: Alon Klement
•    Stefan Voigt "The Relevance of Judicial Procedure for Economic Growth"
Discussant: Andromachi Georgosouli

Panel 9E: Antitrust - Ph.D Session - Room: 1V089 
Chair: Thomas Eger
•    Frank Müller-Langer "A Game Theoretic Analysis of Parallel Trade and the Pricing of Pharmaceutical Products"

                     Discussant: Andrzej Baniak 

Parallel session 10 - Saturday, September 15, 2007, 10:50-11:50
Panel 10A: Legal Rule-making, including Litigation - Room: SC033
 Chair: Henrik Borchgrevink
•    Bruna Szego "Inside the Italian Courts of Appeals. Why Reforms Didn’t Work"

Discussant: Matteo Rizzolli
•    Christopher R. Drahozal "Private Ordering, the Lex Mercatoria, and International Commercial Arbitration"
Discussant: Alexander Stremitzer

Panel 10B: Torts and Crimes - Room: 1V001 
Chair: Oren Gazal-Ayal
•    Grigory V. Kalyagin "Criminal Law Enforcement in the Democracy and Dictatorship:The Economics of Crime and Punishment Approach"

Discussant: Jacek Czabanski
•    Véronique Bruggeman "Catastrophic Risks and First-Party Insurance"
Discussant: Ofer Grosskopf

Panel 10C: Constitutional and Administrative Law and Economics - Room: 1V071

Chair: Gianluigi Galeotti
•    Anne van Aaken "Do Codes of Conduct for Parliamentarians Improve Political Outcomes?"

Discussant: Stathis Banakas
•    Emanuela Carbonara "PUBLIC GOOD PROVISION AND VOTING RIGHTS WITH EVOLVING INSTITUTIONS"
Discussant: Bryane Michael

Panel 10D: Behavioral Law and Economics - Room: 1V074
Chair: Gauri Manglik
•    Benito Arruñada "How enforcement myopia precludes efficient markets"

Discussants: Erling Eide
•    Sandra Rousseau "Catching or Fining Speeders: A Political Economy Approach"
Discussants: Reimund Schwarze

Panel 10E: Law and Public Policy - Ph.D Session - Room: 1V089 
Chair: Aspasia Tsaoussis
•    Stefano Clo' "Assessing the European Emissions Trading Scheme’s Effectiveness: Have CO2 Tradable Permits Been Over-Allocated?"

                        Discussant: Karsten Mause
Parallel session 11 - Saturday, September 15, 2007, 12:10-13:10
Panel 11A: Property, including Intellectual Property - Room: SC033 
Chair: Thomas Riis
•    Specially invited Thomas Hoeren "The role of law and economics in Intellectual property research"
•    Specially invited Jens Gaster "The role of law and economics in Intellectual property legislation"
Panel 11B: Legal Rule-making, including Litigation, Room: 1V001
Chair: Shmuel Leshem
•    Thomas Cortade "Pretrial bargaining with two-sided asymmetric information: the case of non observable judicial costs"

Discussant: Luigi Alberto Franzoni
Panel 11C: Constitutional and Administrative Law and Economics - Room: 1V071
Chair: Emanuela Carbonara
•    Georg von Wangenheim "Equal Voting Rights - The Case of Postponing Federal Elections in One German Voting District in 2005"


Discussant: Clas Wihlborg
•    Katarzyna Metelska-Szaniawska "CONSTITUTIONS AND ECONOMIC REFORMS IN TRANSITION – AN EMPIRICAL STUDY"
                     Discussant: Stefan Voigt

Panel 11D: Torts and Crimes - Room: 1V074
Chair: Stathis Banakas
•    Tim Friehe "On Avoidance Activities After Accidents"


Discussant: Roger A. Bowles
•    Peter Grajzl "Industry Self-Regulation, Subversion of Justice, and Social Control of Torts"
Discussant: Jason Scott Johnston


Panel 11E: Bankruptcy and Financial Regulation - Ph.D Session – Room: 1V089

Chair: Jochen Bigus
•    Stephania Bonilla "Towards Tackling Odious Debt and Addressing Creditors’ Incentives"
                     Discussant: Philippe Frouté

Conference organizers

Henrik Lando (Chair) and Jacob Sandholt (Organizer)
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